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BIDV SECURITIES JSC

CTCP THEP NAM KIM (HSX: NKG)

| KHUYEN NGHI: THEO DO | Gid muc tiéu: 13,000 | Upside: +3%

CAP NHAT KET QUA KINH DOANH QUY 1.2025

Két thuc Q1.2025, NKG ghi nhin Doanh thu thuan = 4,090 ty VND (-23% YoY, -8% QoQ), LNST - CDTS = 65 ty VND (-

56% YoY, -64% QoQ). Mét s8 diém déng chu y:

1. San lwgng tidu thu = 205,423 tin (-19% YoY, -12% QoQ). Trong dé: Xust khdu = 96,735 tin (-44% YoY, -19% QoQ) do

cdc quéc gia 4p dung bién phdp phong vé thudng mai; Ndi dia = 108,688 tan (+33% YoY, -4% QoQ). San ludng tiéu thu ndi

dia khéng dl bu d3p sut gidm manh tir xudt khiu.

2. Gid ban binh quan = 19,911 VND/kg (-4% QoQ, -2% YoY)

3. Bién Igi nhuin gop = 6.4% (-4.3 diém % svck, -0.3 diém % QoQ) do (1) sdn ludng gidm. (2) Ching tbi cho rang NKG d3

phdi chuyén dich sang cac thi trudng it lgi thé hon, ty sudt lgi nhuan thdp hon nhu Uc va NewZealand. Trong ky, NKG hoan

nhap du phong 40 ty HTK. N&u loai bd di khodn nhip b4t thudng nay thi bién lgi nhuin gbp dat 5.5% (-5.2 diém %svck).

4. Chi phi tai chinh = 64 ty VND (-47% YoY, -62% Qo0Q), do vay ng3n han gidm.

5. Chi phi ban hang = 138 ty VND (-53% YoY, -28% QoQ) do san lugng -19% YoY.

DANH GIA KQKD QUY 1.2025 - MOT SO PIEM DANG CHU Y

+ San lugng xuit khau gidm manh hdn so véi ky vong cia BSC (-19% QoQ) va san lugng tiéu thu néi dia khéng thé bu d3p
cho san lugng xuét khiu thi€u hut. San lugng xuat khiu bat dau gdp khd tir Quy 3.2024 va cé thé van tiép tuc gidm trong
thdi gian tdéi do MY, va EU 3p thué CBPG (Chi tiét tai B4do cdo nganh).

« Bién lgi nhudn gbp dang trong xu hudng gidm va manh han so vdéi ky vong cia BSC do san lugng gidm va xuat khiu vao

cac thi trudng it Lgi th& hon.

KQKD 2022 2023 2024 2025F
Doanh thu thuan 23,071 18,596 20,609 19,002
Ldi nhuan gép 1,481 1,112 1,832 1,194
NPATMI -125 178 455 319

EPS -474 446 1,434 712

BAO CAO CAP NHAT
21/05/2025 - HSX: NKG

Trung tam phan tich CTCP CK
BIDV

Pham Quang Minh
(Chuyén vién phan tich cao cap)

minhpg@bsc.com.vn

Thdng tin doanh nghiép

Gia hién tai (VND): 1
C6 phidu LH (Triéu):

\V6n hod (Ty VND):

Thanh khodn 30n (Triéu):

Sé hitu nudc ngoai:

2,650
448
5,662
5.2
8%


https://www.bsc.com.vn/Report/ReportFile/13711/
https://www.bsc.com.vn/Report/ReportFile/13711/
https://www.bsc.com.vn/Report/ReportFile/13711/
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\"oz PHU LUC 1: BANG TOM TAT KET QUA KINH DOANH BAO CAO CAP NHAT
N #5205 ~HS TG
m Doanh thu 4,499 5,316 4,108 -9% -23%
: Gidm trit (30) (25) (18) -39% -28% KHUYEN NGHI: THEO DOI
_— Doanh thu thuan 4,469 5,291 4,090 -8% -23% '
Gid vén (4,168) (4,724) (3,827) -8% -19% Gia muc tiéu: 13,000
5 L3i gbp 301 567 263 -12% -54% Upside: +39%
o Doanh thu tai chinh 102 66 47 -54% -29%
< Chi phi tai chinh (168) (121) (64) 62% -47%
L Trong dé: Lai vay (67) (49) (56) -16% 16% Théng tin doanh nghiép
W L3i tlr Cong ty lién két - - -
L Chi phi bén hang (192) (292) (138) -28% 53% Gia hién tai (VND): 12,650
o Chi phi quan ly doanh nghiép (27) (33) (32) 13% -7% Cc8 phiéu LH (Triéu): 448
L&i tir Hoat dong kinh doanh 16 188 77 393% -59% )
Thu nhap khéc, rong 0 0 4 7163% 1910% Vén hod (Ty VND): 5,662
Ldi nhuén trudc thué 16 150 81 419% -46% , A
Thu& TNDN 5 (38) (17) e e Thanh khoan 30n (Triéu): 5.2
Lgi nhuén sau thué 18 150 65 255% -56% Sé hitu nudc ngoai: 8%
Lgi ich CBTS - - -
LNST - CDTS 18 150 65 255% -56%
Doanh thu
Nbi dia 2,074 1,607 1,983 -4% 23%
Xust khau 2,424 3,710 2,125 -12% -43%
San lugng (tan) 232,320 254,503 205,423 -12% -19%
Nbi dia 112,976 81,800 108,688 -4% 33%
Xut khau 119,344 172,703 96,735 -19% -44%
Gia ban (VND/kg) 19,237 20,790 19,911 4% -4%
Nbi dia 18,360 19,642 18,246 -1% 7%
Xut khau 20,311 21,479 21,969 8% 2%
L3i gop trén 1kg 1,295 2,229 1,282 -1% -43%
Ty L& chiét khau cho dai ly 0.0% 0.5% 0.0% 0% 0%
Bién lgi nhuan gop 6.7% 10.7% 6.4% 0% -4.3%
Bién ldi nhuan rong 0.4% 2.8% 1.6% 1% -1%

Nguén: BSC Research




\l‘ CAP NHAT TRIEN VONG KINH DOANH & DU BAO BAO CAO CAP NHAT
o *  San lugng va ty suit Lgi nhudn kénh xuat khiu thip hon nhiéu so véi du bdo ciia BSC - chi yéu do su chuyén dich tir cic thi : :
z ) 21/05/2025 - HSX: NKG
m trudng xuit khiu Lldn nhu My sang céc thi trudng nhé han, ¢é chi phi vin chuyén cao han, it Lgi thé vé gid. Trong Quy 1.2025, san
m lugng xudt khdu clia NKG chi dat 96,735 tan (-44% YoY). BSC cho ring NKG d3 d4y san ludng tai EU, UK va Uc dé bu d3p cho thi A/ ~
. L o L o o R . . KHUYEN NGHI: THEO DOl
— trudng Bac My. MUc d6 da dang hda thi trudng xuat khau cda NKG tudgng déi thap hdn so vdi cac doanh nghiép khac trong nganh.
T Budc sang 2H.2025, véi viéc thi trudng EU nhiéu kha ndng sé bi ap thué CBPG, BSC cho rang NKG cd thé sé tiép tuc hy sinh ty Gia muc tieu: 13,000
@) suat ldi nhudn dé duy tni san lugng. Upside: +3%
3[: Theo dd. BSC diéu chinh gidm % tdng trudng san ludng xuat khiu tlr - 10% YoY xudng -25% YoY, bién lgi nhudn gbp tir 10% xuéng
L 6.6% trong n&m 2025. Théng tin doanh nghiép
0] Ty trong Ty trong 02 naf . .
E Quéc gia udc tinh  udc tinh Gia hien tai (VNDY): 12,650
1H.2024 Q1 C6 phiéu LH (Triéu): 448
Cdng bd két qua DU kién Thi trudng EU udc tinh chiém 50% téng san lugng xuat khiu ) o
diéu tra CBPG o, tén ma cia NKG. Vdi ty trong nhu vdy, BSC cho rang muic Vén hoa (Ty VND): 5,662
EU +UK 45% 500/0 / N \ Quy A 2 2, ~ A 2 . g A
thép ton ma tu 32025 do anh hudng thué CBPG Lén san lugng xuat khau ton ma Thanh kho3n 30n (Tridu): 52
Viot Nam . én. an oan 30n (Triéu): .
Béc My 45% 15% S& hiru nudc ngoai: 8%
* Canada 5% 5%
* Mexico 15% 10%
My dp thué 25%
séAn phim t\hé'? Thang 3. | . Thi trudng Bic My udc tinh chiém 15% téng san ludng
nha’p khﬁ” twr cac 2025 xuat khiu tén ma clia NKG. V4i viéc My 4p thué 25% vdi
M S5 ) nude dong minh céc nudc ddng minh, va thué 40-88% CBPG ddi vdi tén
4 ? Cédng bd két qua ma nhip khiu truc tiép, BSC cho rang té6n ma Viét Nam
diéu tra CBPG tam | Théng 4. néi chung - bao gém NKG sé& khé cé Lgi thé canh tranh
thai d6i vdi tdn ma 2025 & Bic My.
tu Viét Nam
ASEAN 10% 35%
v R Thi trudng Malaysia udc tinh chiém 10% t6ng san lugng xuat
Khdi xung dieu Than khdu tén ma cla NKG. Vi ty trong nhu vay, BSC cho ran
- Malaysia 5% 10% | tra CBPG thép ma J ; - va Y Trong Vs 9

2.2025 | muc dd anh hudng thué CBPG lé&n san lugng xuat khiu tén
ma & muc trung binh.

Trudc day, ndm 2020, Viét Nam d3 tung bi kién CBPG déi
« Uc+NzZL 4% 20% véi sdn phdm tén ma mau va tén ma kém. Tuy nhién, bién dé
pha gid khéng ddng ké.

tu Viét Nam

* Khac 1% 5%
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BIDV SECURITIES JSC

+ San lugng ndi dia + 15% YoY trong ndm 2025 do stc mua tir thi trudng Bat ddng san phuc héi. (Chi tiét Quy nha dau tu
tham khdo tai Bdo cdo nganh). S8 liéu Quy 1 toan nganh van dang di ddng nhin dinh clia BSC. Do d8, BSC gilt nguyén gia
dinh d8i vdi sdn ludng ndi dia ndm 2025 cha NKG.

CAP NHAT DU BAO NAM 2025

So véi Bao cdo trudc dé, BSC diéu chinh gidm 27% du bdo vé Lgi nhuén cla NKG chd yéu dén tir:

+  Diéu chinh gidam 10% san lugng do (1) thi trudng xuit khiu g8p khé va (2) phdn dnh cac rdiro EU, My, Malaysia dp thué
CBPG t6n ma trong thdgi gian s3p téi.

»  Diéu chinh gidm manh bién Lgi nhudn gdp do (1) tuong Ung san lugng gidm, (2) BSC phan dnh cdc thi trudng xuat khiu
mdi cb ty suat lgi nhuén thap han, it Igi thé hon.

KQKD 2025F cii 2025F mdi % Thay déi du béo

Gia dinh

San lugng (tan) 1,009,564 916,475 -9.2%
Gid ban (VND/kg) 20,875 20,734 -0.7%
Bién lgi nhuén gop (%) 10% 6.3% -3.7%

Nguén: BSC Research

Chi tiét dy bdo:

Trong ndm 2025, BSC du bdo NKG ghi nhidn Doanh thu thuin dat 19,002 ty VND (-8% YoY), LNST — CDTS dat 319 ty

VND (-30% YoY) nha:

*  S3nlugng = 916,475 tan (-10% YoY), dudc xay dung dua trén kich ban: K&nh xuat khiu -25% YoY, Kénh ndi dia +15%
YoY.

+  Bién lginhudn gdp = 6.3% (-2.6 diém %) vdi gid dinh hoan nhip du phong 100 — 130 ty VND trong ndm 2025. BSC luu y
NKG d3 hoan nhap 40 ty VND trong Quy 1 va con 60-90 ty VND chua hoan nhap.

RUI RO: Suy thodi toan cau dnh hudng tdi san lugng tiéu thu

BAO CAO CAP NHAT
21/05/2025 - HSX: NKG

KHUYEN NGHI: THEO DO
Gid muc tiéu: 13,000
Upside: +3%

Thong tin doanh nghiép

Gi4 hién tai (VND): 12,650
Cé phiéu LH (Triéu): 448
Vén hoa (Ty VND): 5,662
Thanh khodan 30n (Triéu): 5.2
S48 hitu nudc ngoai: 8%


https://www.bsc.com.vn/Report/ReportFile/13711/
https://www.bsc.com.vn/Report/ReportFile/13711/
https://www.bsc.com.vn/Report/ReportFile/13711/
https://www.bsc.com.vn/Report/ReportFile/13287/
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\'oz DU BAO KET QUA KINH DOANH NAM 2025 BAO CAO CAP NHAT
m 21/05/2025 — HSX: NKG
m: ;
: Gia dinh KHUYEN NGHI: THEO DOI
— San ludng (tan) 875231 860,294 1,012,794 916,475
% YoY -19% 2% 18% -10% Gia muc tiéu: 13,000
= Gid ban (VND/kg) 26,360 21,616 20,445 20,734 .
O % YoY 1% -18% 5% 1% Upside: +2%
g:ﬁ Bién lgi nhuan gdp (%) 6.4% 6.0% 8.9% 6.3%
% Doanh thu thuan 23071 18596 20,609 19,002 11% -8% V) 10 CLRli gt
Y Gi vén (21,590)  (17,484)  (18,777)  (17,809) 7% 5% Gi4 hién tai (VND): 12,650
o Lgi nhudn gdp 1,481 1,112 1,832 1,194 65% -35% L .
Chi phi ban hang (1,202) (609) (1,018) (608) 67% -40% Co phiéu LH (Triéu): 448
Chi phi quan ly doanh nghiép (186) (130) (120) (125) -8% 4% ~ 8 FRE .
L3i tif HDKD 93 373 694 461 86% -34% Vén hoa (Ty VNDJ: 5662
Doanh thu tai chinh 303 230 341 238 48% -30% Thanh khoan 30n (Triéu): 5.2
Chi phi tai chinh (503) (426) (477) (307) 12% -36%
Trong dé: Chi phi l&i vay (262) (293) (208) (193) -29% 7% S8 hitu nudc ngoai: 8%
Lgi nhun tir Céng ty lién két - - - -
L&i/3 khac (0) (0) 1 1
Ldi nhuan trudc thué (107) 177 558 392 216% -30%
Thué& TNDN (18) 1 (104) (73) -12243% -30%
Lgi nhuan sau thué (125) 178 455 319 156% -30%
cOTS - . . .
LNST - COTS (125) 178 455 319 156% -30%

Nguén: BSC Research




KHUYEN NGH| CUA BSC BAO CAO CAP NHAT

21/05/2025 - HSX: NKG
Trong giai doan nganh thép & ddy, BSC s dung phuaong phap P/B dé phan anh dlng gid tri cia doanh nghiép. Nhu d3 nhan

dinh Bdo cdo trudc dé, dinh gid d3 & muc chiét khiu cao. Tuy nhién, BSC diéu chinh gidm P/B muc tiéu tU 1.2 vé 0.9x dé& phan

anh céc rdi ro lién quan dén thj trudng xuat khiu. BSC ha khuyén nghi tf MUA xuéng THEO DOI c6 phiéu NKG vdéi gia tri hop KHUYEN NGHI: THEO DOI
ly cho nam 2025 la 13,000 VND/CP vdi P/B muc tiéu nam 2025 = 0.9x.
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Gia muc tiéu: 13,000
. . Upside: +3%
Hinh 1: Gid c6 phiéu va Vnindex VND/c8 phiéu Hinh 2: Dinh gia cia NKG P 0
1,600 30,000
1,42188 25000 | Dinh gid Gi tri Théng tin doanh nghiép
1.000 20,000 Gid tri s6 sdch FWD 2025 14,420 Gia hién tai (VND): 12,650
800 15,000 A . N
00 P/B muc tiéu 0.9x C6 phiéu LH (Triéu): 448
400 10.000 Gida trihogp ly 13,000 ~ 2 9
500 5,000 — Von hoa (Ty VND): 5,662
- 0 Thanh khodan 30n (Triéu): 5.2
NN B D B
§532 388385538 8 Sé hitu nudc ngoai: 8%
VNIndex — NKG
Ngudn: Bloomberg, BSC Research Nguén: BSC Research
Hinh 3: Dinh gia P/E Hinh 4: Binh gia P/B
Lan Lan
25 1.5

20 %‘%_--_..- . - 13 A . -

15 1.1
_ o\
10 _ 0.9 N

0.5
P b » D D D D b( \2) < N2
RN N P ém S A S S S S S T
KO = R R R RS N S T L R A G S
_________ 2% Std mmeee_1xStd Median PJE cesesssss -2x Std === -1xStd Median P/B
----- +1 x Std ceeveees 42 xStd NKG P/B TTM
————— +1 xStd ceececees +2 x Std e NKG P/E TTM

Nguén: Bloomberg, BSC Research Nguén: Bloomberg, BSC Research
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PHU LUC 3: THONG TIN DHDCD THUGNG NIEN NAM 2025 BAO CAQ CAP NHAT

21/05/2025 - HSX: NKG

BIDV SECURITIES JSC

™
m 1. K& hoach kinh doanh ndm 2025: KHUYEN NGHI: THEO DOI
- Trong ndm 2025, NKG ghi nhin ké& hoach Doanh thu = 23,000 ty VND (+11% YoY), LNTT = 440 ty VND (-21% YoY) vdi gia ., .
g g i i Y ( ° ) Y ( 0 yvdig Gia muc tieu: 13,000
T dinh san lugng = 1.1 triéu tan (+3% YoY). _
O Upside: +3%
o
< 2. Cap nhat céc thi trudng tiéu thu:
3 « Thitrudng Hoa Ky: NKG d3 ngling xuat khau sang thi trudng Hoa Ky k& tlr Quy 4/2024. Céng ty hién khéng con phu thudc Thong tin doanh nghiép
L va0 thi trudng Hoa Ky va dang tich cuc chuyén hudng sang cac thi trudng thay thé nhdm bl d&p san lugng sut giam tif khu Gia hién tai (VND): 12,650
D: A ~ N LAY
vuc nay. Co6 phiéu LH (Triéu): 448
* Thi trudng noi dia: Dbi v8i dong san pham thép cudn cdn nong (HRC) khd rong — hién chua chiu thué chdng ban pha gia — \/én hod (T»’/ VND): 5.662
NKG chua cé k& hoach dau tu thém mdy mdc dé khai thdc phan khic nay. ) .
Thanh khoan 30n (Triéu): 52
2, ~ /, \ 0 o
3. Cp nhat v& Nha may Phi My S6 hitu nude ngoai: 8%

*  Nha mdy Phd My du kién chinh thic di vao van hanh tir Quy 1/2026, du kién trong giai doan dau vin hanh s& can 2-3 quy
di chay 8 mic 50-60% cong suat, va dat 100% c6ng suit vaondm 2027.

+ Nha mdy tip trung ddp Ung nhu ciu trong nudc tai cdc phan khidc ma thi trudng ndi dia hién chua thé cung Ung day du.
Dong sdn pham sé tip trung vao phan khic cho cdng nghiép nhu thiét bi gia dung va linh kién 6 t4, .. . — day la cdc nhdm
san phdm it chiu dnh hudng tlr cdc bién phdp bao hd thusng mai, it canh tranh va cé ty suat lgi nhuén cao. Céng ty sé linh

hoat diéu chinh ty trong gitta xudt khu va tiéu thu ndi dia theo dién bién thitrudng thuc té.

4. Cac ndi dung khac
+ Céngty du kién phat hanh ESOP vdi khéi lugng 4,5 triéu c6 phiéu véi gid phat hanh = 10,000 VNB/CP. C6 phiéu ESOP sé bi
han ch& chuyén nhugng: 50% trong vong 1 ndm dau, va 50% con lai sau 2 ndm.

+ Cbéngty khdng cé k& hoach mua lai ¢ phiéu quy do s& phai gidm vén diéu &.




Hé théng khuyén nghi

C3c khuyén nghi Mua, Ban hodc N3m gilf chiing khodn dudc xac dinh dua trén t6ng muc sinh L&i ky vong, bang téng clia chénh (&ch
gilta gid muc tiéu va gid déng clra ngay khuyén nghi clia chiing khodn céng vdi ty suat cé tic ky vong. Cdc dinh nghia vé khuyén
nghi cu thé nhu sau:

Xé&p hang khuyén nghi Pinh nghia

MUA MANH T8ng mrc sinh L&i ky vong trong 1 ndm tir 30% trd (én
MUA Téng mUc sinh L3i ky vong trong 1 ndm tir 15% dén 30%
NAM Gl Téng mic sinh I&i ky vong trong 1 ndm tif-10% dén 15%
BAN T8ng mic sinh 8i ky vong trong 1 ndm thap hon -10%

Thong tin Llién hé - Trung tam phan tich Nghién cuu

Tran Thing Long
Gidm d8c Trung tdm Phan tich Nghién cu
Longtt@bsc.com.vn

Bui Nguyén Khoa

P. Gidam d@6c Trung tdm PTNC
Vi'mé — Thi Trudng
Khoabn@bsc.com.vn

Phan Quéc Biu

P. Gidm d@6c Trung tdm PTNC
Nganh — Doanh nghiép

Buu bsc.com.vn

Nhém Ngan hang, Tai chinh

Dudng Quang Minh
Trudng nhdm, Chuyén vién phantich cao cip
Minhdg@bsc.com.vn

Poan Minh Tri
Chuyén vién phantich
Tridm@bsc.com.vn

Nhém Bat Bong San, VLXD

Pham Quang Minh
Trudng nhdm, Chuyén vién phantich cao cap
Minhpg@bsc.com.vn

Lam Viét
Chuyén vién phan tich cao cdp
Vietl@bsc.com.vn

Vi C6ng Hoang Duy
Chuyén vién phan tich
Duyvch@bsc.com.vn

Nhém DA4u khi, Dién, Phan bén — Hoa chat

Nguyén Thi Cam Tu
Trudng nhdm, Chuyén vién phantich cao cdp
Tuntc@bsc.com.vn

Luu Thuy Linh
Chuyén vién phantich
Linhlt2@bsc.com.vn

Nguyén Dan Trudng
Chuyén vién phantich
Truongnd@bsc.com.vn

Nhém Ban &, Xuat kh3u, Logistics

Pham Thj Minh Chau
Trudng nhdm, Chuyén vién phantich cao cap
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phan tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phéntich
Huytnt@bsc.com.vn



KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Coéng ty C6 phan Chiing khodn BIDV (BSC), chi cung cap nhitng théng
tin chung va phan tich vé tinh hinh kinh t& vi mé cling nhu dién bién thi trudng chidng khodn
trong ngay. Bdo cdo nay khdéng dugc xay dung dé cung cip theo yéu ciu cla bat ky t8 chirc
hay cd nhan riéng L& nao hodc cdc quyét dinh mua ban, ndm gilt chiing khoan. Nha dau tu chi
nén s dung cdc théng tin, phan tich, binh ludn cda Ban bdo cdo nhu la nguén tham khao
trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh va du bdo
va quan diém trong bdo cdo nay dugc dua trén nhitng ngudn dit Liéu déng tin cdy. Tuy nhién
Cdng ty C6 phan Ching khodn BIDV (BSC) khéng dam bdo rang cdc ngudn théng tin nay La
hoan toan chinh x3dc va khdng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xac cua
nhitng théng tin dugc dé cdp dén trong bdo cdo nay, cling nhu khong chiu trdch nhiém vé
nhitng thiét hai d6i vdi viéc st dung toan bd hay mét phan ndi dung ca ban bdo cdo nay. Moi
quan diém cling nhu nhan dinh dugc dé cap trong bdo cdo nay dua trén su can nhic can
trong, cdng minh va hdp ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé
thé thay d6i ma khong can bdo trudc. Ban bdo cdo nay cé ban quyén va la tai sdn cta Céng ty
C8 phan Ching khodn BIDV (BSC). Moi hanh vi sao chép, stra d&i, in 4&n ma khéng cé su déng
y clia BSC déu trai luat. Bat ky ndi dung nao cua tai liéu nay cling khdng dudc (i) sao chup hay
nhan ban & bat ky hinh thic hay phuong thic nao hodc (ii) dudc cung cdp néu khéng dudc su
chap thuin cdia Céng ty C6 phan Chiing khoan BIDV.

© 2025 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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