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PTB - LNTT tdng manh 65% YoY; mang da kha quan, bu
dép cho tac dong thué quan clia mang g - B4o cao KQKD

Doanh Nghiép

® KQKD 9 thang d4u ndm 2025 (9T 2025): CTCP Phu Tai (PTB) ghi nhan doanh thu dat 5,3
nghin ty dong (+17% YoY, hoan thanh 72% du bao ca nam cla chung t6i) va LNTT dat 475
ty dong (+36% YoY, hoan thanh 95% du bao ca ndm cua chung toi), vugt ky vong cla
chung t6i. Chung tdi cho rang két qua nay la nhé bién Igi nhudn cao hon du kién, dac biét
la tU su phuc hoi clia mang da td muc nén thap nam 2024. Chung toi thay tiém nang diéu
chinh tang déi véi du bao ca nam cuia chung téi cho PTB, du can thém danh gia chi tiét.

® KQKD quy 3/2025: Doanh thu dat 1,8 nghin ty dong (+19% YoY, -7% QoQ) va LNTT dat 168
ty déng (+65% YoY, +5% QoQ).

® Mang gb: Doanh thu mang g 9T 2025 tang khoang 10% YoY, mac du quy 3 ghi nhan muc
giam nhe so va&i cung ky, diéu ma chung toi cho 1a do tac déng cua thué déi Ung. Ban 1anh
dao chia sé rang PTB d& dam bao cac don hang cho quy 4/2025 va dang nhan dat hang
cho quy 1/2026. Trong thdi gian tdi, véi muc thué quan mai 10-50% cla My déi véi cac san
pham g6, cé hiéu luc tu ngay 14/10/2025 (xem thém Bao cao Cap nhat PTB), chung toi du
bao doanh thu tiép tuc tang trudng & muc via phai nhung bién Igi nhuan sé chiu ap luc,
do chung téi tin rang cac nha xuat khdu sé phai chia sé mot phan ganh nang chi phi thué
tang thém trong bdi canh tang trudng nhu cau ndi that ctia My & muc khiém ton.

® Mang da: Trong 9T 2025, doanh thu mang da tang khoang 15% YoY, dugc ho trg bgi nhu
cau ndi dia phuc héi so vGi cung ky trong boi canh hoat dong co sd ha tang manh mé (vi
du: Nha ga T2 Noi Bai) va tdng cudng kha nang canh tranh xuat khdu da thach anh do muc
thué déi Ung 20% cua Viét Nam, vén thuan Igi hon so véi muc 50% cla An D6 — déi thu
canh tranh chinh ctia PTB hién tai.

® Kéhoach quy 4/2025: PTB dua ra muc tiéu doanh thu quy 4 la 2,1 nghin ty dong (+11% Yoy,
+22% QoQ) va LNTT 171ty dong (+41% YoY, +1% QoQ), tuong duong doanh thu va LNTT ca
nam 2025 lan lugt la 7,4 nghin ty déng (+15% YoY, 101% du bao cla chung téi) va 646 ty
dong (+37% YoY, 129% du bao cua chung toi). Chung t6i ky vong mang da sé thuc day
tang trudng va su dong gop tu mang bat déng san gia tang, trong khi mang go sé déi mat
VGi nhiing thach thdc ngan han vé thué quan.

KQKD 9T 2025 cuia PTB*
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Q3 Q2 Q3QoQ YoY 9T 9T YoY KQ9T2025sovsi Dubao

2024 2025 2025 2024 2025 dubdo2025 2025
Doanh thu 1,485 1,905 1,767 -7% 19% 4,5305,292 17% 72% 7,336
Lgi nhuan gép 287 N/A N/AN/AN/A 914 N/A N/A N/A 1,422
Chi phi ban hang -106  N/A  N/A N/A N/A -349 N/A N/A N/A  -582
Chi phiquan ly -58 N/A  N/A N/A N/A -178 N/A N/A N/A  -300
Lgi nhuén tU HBKD 123 N/A N/A N/A N/A 388 N/A N/A N/A 540
Cac khoan muc -20 N/A  N/A N/A N/A  -38 N/A N/A N/A -41
ngoai HBKD
LNTT 102 161 168 5%65% 350 47536% 95% 499
LNST saulgiich 80 N/A N/AN/AN/A 279 N/A N/A N/A 397
CDbTS
Biénlginhuangdp 19.3% N/A  N/A 20.2% N/A 19.4%
Bién Igi nhuan tu 8.3% N/A N/A 8.6% N/A 7.4%
HBKD
Bién LNTT 6.9% 8.5% 9.5% 7.7% 9.0% 6.8%
Bién EBITDA 125% N/A  N/A 12.7% N/A 10.6%
Bién LNST sau Igi 5.4% N/A N/A 6.2% N/A 5.4%
ichCDTS
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